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fe«; Secretary McAdoo. of the Trcas-
ury Department. and (ho President.

Senate Sentiment .Not Apparent.
Sentiment regarding the measure has

i.at yet crysta 1 Mzctl in the Senate. The
Senate Is hearing Interested citizens
fron all om :. tho country on the prin¬
ciples of th»f l lll. These hearing,* may
continue tor several days at least. The
committee itself Is expected to take;
weeks In the discussion of tho mens-
:ire. although the administration forces
ir: tli' Senato hope to force an early
r.. j ; t >o tho floor where further e.\-
.. i. i) debate Is expected.

, ». Democrats voted against thi
11 i lay. A titin 1 flght on an amend-
v. jt reaffirming the present iinancial

j. >iioy of a gold money standard caused
j. ip;..> defections from tho Democratic

Division In House.
The three Democrats who voted

ica :is! the bill were Representatives
c.il. iv.iv. of Texas: Alder. of l.ouls-

t. and Witherspoon, of Mississippi.
Tii- Republicans voting f"r it were

Representatives Baltr. Browne, Carj\ |
am ton, Dillon. Ksch, Fair.

Fos.s V'reai Hnugen. Helgensen. Kent,
,. Mii|>i s. l.indqulst, McLaugh-

X' 'm '.i. Porter. Samuel Smith and
j m. o Smith, of Michigan; Smith, of
Min:.'sola; Stafford Voung. of North

Tie 1': ouresslve vote split, two l'ro-
L; ^si\s. Representatives Temple and
Walters, of Pennsylvania, voting
.ifcuit s: the hill Fourteen others
voti i for I: Tiny w« re Representa-
tives Bell, of California; Hinebaugh, I
\v. utT. "f Michigan: Kelly. of lvi;n-
j\ lva: '! i.aff' rty. Lindbergh. Mao-
Donald, Manahan. Miirdock, Nolan; Nor-
: R-.iplep. Thompson, .'£ Illinois, and
j-r.'p:-."-California.

Kvprrts llefore » ommlttee.
ber invited experts were

,:i . l-.eajd when th< Senate com-

::.:rtee lii.ished to-day's heariiiRs. and
t i.- i-xpoc tod the public discussion of*'

ji.^ . ...re will continue until earlj
we-'k. The bill then will be taken

i.;> fi,»¦ -ussion wivhin the committee
i on! Chairman Owen would mako no

j,ito-day as the prospect for
: the S-r.ate committee.
Emphatic expressions have come from

Democratic members of the committee
as ;o changes they believed necessary)
n certain features of tho bill. Fur-,
the: :.t. ¦.-:. s were voiced at to-day's
hearincs William >.i Barry, collector

: ;?!'->ms at Philadelphia. said he bo-
.-v- 1 ;il pi'.-pored a system worse
that it reduced the amount of reserves
spoiise to questions by Senator Reed.!
he <a:d .ts only valuable points was

. erdu ed the amount of reserves
\ ! r.at'.'-r.al banks were required i<>
k-ep.

UESTION US
on boys' fash¬
ions.
"From babies and

books the future is
to be made.".Reedy.

School has
opened!

It's our mission to clothe
the hoys so they'll look and
feel their best.
For this week the new sail¬

or suit, new Russian blouse,
and for the older boys Nor¬
folk suits in becoming colors.
Your little man will get the

same careful attention here
:is if he were to buy the high¬
est priced suit in our big
man's department.
Here's our big second floor

devoted to the business of
boys' clothes. assortments
and diversified styles without
parallel!
Come and see.

ire copies of a doubtful Kansas act
>ffered by adveriislng-seeklng b-glsla-
:ors without expert knowledge of
economics. It was a passing fad that
>vould encourage rather than prevent
fraud, opening the way to indisorimi-
Kite licensing by politically appointed
Dilicials. It was the tragedy of all
...form, contended the negative, that
:he unintended results are more pow¬
erful than the intended results. With
..ontinuous regulation it would soon
teoome a crime to do business in the
nited *Stntes. The aflirmatlve side

inswi'red in some detail.
George Bryan. Ernest M. Long and

Jhristopher B. Garnett acted as Judges,
vriting their decision without confer¬
ence. Mr. Bryan announced that the
judges hid not passed cii the merits ot
he question, but on the debate, not as
o individual excellencies, hut as to
ho general average, awarding the de¬
late to the Bittsburgh or affirmative
side.

Cuban IJrlcn«<c lloro.
Among the delegates taking active

»art in the convention is M. li. Duncas,
epresenting the Havana, Cuba,
iiapter, the only delegate trom out-
:ide the United States, lie is connect-
.d with the Banco National L»e Cuba,
.. hicli has a capital of 55,000,000.
A great variety ot interesting

louvetiirs are being distributed, some
is advertising and some in the interest
if the various campaigns for the next
onvention, in which the Dallas, liart-
'or«i and other chapters are in a
pirited rivalr?. A badgo surmounted
jv an eagle appeared yesterday an-
louncing the candidacy of Mr. Bird, of
Jenver, .is a candidate lor the execu-
ivo council. The Denver Chapter is
tlso advertising,a convention of repre¬
sentatives of all surviving tribes of
iVinerit.'in Indians, in Denver in 1015.
I'lie Boston Chapter Is securing the
ia:ves of all who wili attend the nieet-
ng of the American Bankers' Assocla-
ion in Boston 111 October.
The entert:t£nmerit last night at the

retferson Auditorium was in charge of
Latimer Gordon, Alvln M. Smith

md v.". T. Dabney. There was music,
efreshments and dancing

SECRETARY BRYAN
SPEAKS TO BANKERS

Warmly Greeted by Convention as He Vigorously
Defends Pending Currency Bill.Calls It

Great Yictorv for t.hp. Ppnnlp

i

III pO!

>1 r. llrjnn'M \ <1 «l ro

m Informed that this 1?

: 11 r.s <>*. ! :. : I.: U!

Intr-stin;.; i : :imps of j,H klii'l In-
I t ci II *. > r^'lK'\r* fc»v it iloi-o Of

Thrf-e :¦ ,r r. ;¦ ix-.it t or
t hat can 1 <. \. .» {.,< »
or shopping t..;. \ .. M)r,. icmf-dy.qui. V: to . ?l sliKiu
ramp or the 1 :

J'or Sjilo ;ir iii! ! >i
.

Sustains the Organism
Without Nourishmen

Effective for Debility and Wa t
of Appetite. Recommended in
TUBERCULOSIS. INFECTIOUS and
WASTING DISEASES. ANEMIA.
CONVALESCENCE. OLD AGE and
DISORDERS of the STOMACH

Sold by All Drugfiitti
F. FOUGERA & CO., Inc.
9fl Ucekmin Street, New York

it.- i' » i m i11. *' i t ai
.:< talking t < the clerks than I
uld to t>..- cashiers What I Lav- to
will have more Influence on jourk

i: than on older men. It has been a
infte part of the plan of my life to
<p l:i touch with the students of the
id. It is a cherished hope that my
...r cays will bring me into closer

r. with your.g men than my more
tlve ar.'i busier years have done. I
sir-- to spi'UK on a subject connected
th .-our work in such a way as will
h-lpful to you. As people grow

!<¦ r they*, assume more and more the
.ht to give advice.
"I: ciscussing the nubje-t of bank*

I ¦'.<¦ -ir", :;r»t, to congratulate youth«- important work in which I you
< . iraged. it is a respectable b u s i

.1 a icspeoiable business only
I 11 i'>»i as it is a safe business

.; t:.. h.-.r.keiH and for tli" public.! legard as a fundament:tl propo-i i! banking if- embodied in the
.. declaration of a ^ r ea t party... .. the platform of .. great «¦«»n-

.iinething that you should
.id hai k ii: our i,fticen as a
t r. d guide n your business
iiinei:< plank of the Haltl-

onventioj; a loUfortu w hieh Is
f :.d > >. pli< it. n. its wotding. and

I:a« I .<. still greater advantage
... t * .* b-ing put into operation

I nr I'ii I>11 .. \ci'oin iiiodri I Ion.
It :i ¦. ');.i r.ki 1 I'ii Die ac-"'l.i r: M ot i ho ui 11< I >on'ti' «¦ the mistake "f linaginln^ that the

. mi ii . >ist I I ..., . y. 1 .< rm-r?
I I ! I Ij I c>: I !.?. J opl< I hat

people ma.. <. t Tl.i- people don't
¦ ;.¦!'. I .- I ) ia * buS i:.(.. :'i1 111 «.

iners Viet it into ;o.;r l.e;i> riK .ii ndau.-rital prop'.v;tion and ... p it
I < i. h.i t i..-i:,: <."... t i' i i ¦,<¦ i,. i,. m>f the pill! If you k«'"p t t' lit . i ii
"M th- 1 mi. ' you v. ill ii.HankB exist foi tiie nccorninodallon oftlii public, a: not for the control < fI i i hi'; K 1 ! > <¦ 'I hold t li <¦ 111 '.i .

-¦ I Will ex it OJ: 1 V II lit 11 I . .: 1 .,
. lei mi.natt s you and k>.I<nt it nt < s some
v. iM'i pers' ns If it is nor ti,piirp-.i.<.! I to cotitiol b.. .hIiic t hen t (

. i'ii nat ion they :-iiow tl.e better
.1 and the lietl-l 1 ..<. pi|blt(

. urt-n-y plank of the IlaMI
. or.ventlou platform, from win I.I >. '.i <juot<-i|, i e.ids:

.i-'si-la'ion oi th<- hubje. t r.f
: '1 n .. ii' y hliouId h \»- f i,|

! upf.'fc tie !<( i'ulng of these a<
"I - tet fllR of absr/lut- «e-' ' :p'tiillr: and <>f i <«mp|eie' t(t or, t )1(. iti 11- u.'-e of t (,i

. i v. !, wi It h glv e«. t i t h<... «¦ who
I OS K-SS it'

v. !| i und« -1 t:«lid tllf in I r pose' ' »nU;i.g ii,. «. ;11 nndi-rst;iud the"i ,-f i kill which l> now pend-1 ^ ' t Uei u- an. .ippoi.eiii i.f theI ill to dispute tti- correct lien* r,fplatform tle^liirHtloit l hayo rtintl toJ "U In th pa ft twenty y#n i fi cm-I .' r- '.' 1 b'ir.kliig lenislntUiii bar beenI too largely in tht hkriAii of nion int«'r-ii t :;e banking l uslnesn"My attention wat» nr^t . .ill-d to this

subject more than twenty years ago.
uhoii wo had a disastrous bank failure
in Lincoln, ami many people lost every-

» ,',oy,hatl- 1 Introduced a bill in
the Mate legislature at that time to
protect the depositors, it seemed to
me that there should be some way to
mako the money or depositors safe.
I here seems tc. mo to bo no reason for
putting money into a bank savo for
the purpose of yetting it out again
when you want it. if any of you know

| or any reason for putting money in a
bank save to get it out. I would bn
Kind to have you state it.

.>ly bill met with instant opposition,
rile bankers said ir it were adopted,
big bunks would have no 'advantago
over little ones. National banks were
not willing to adopt a bill that would
protect their depositors, and opposed a
State bill, saying that If State banks
were make safe, people would not do-
posit in national banks. That was a
disastrous failure, costing the coin-
in unity a loss of more than $">00,V00.
yet the man who caused it went to
the penitentiary for fivo years. At the
same term a hack drivir wno stole
$50 from a patron was sentenced to
serve seven years. I offered a bill in-
creasing tho punishment fol* em-
bezzlomcnt. but could not net It
through. Four states.Nebraska, Kan-
sas. Oklahoma and Texas.have adopt-
ed laws for tho protection of bank
depositors. So:no thought it such a
violation of fundamental rights that
they took the matter to the United
States Supreme Court, which finally
derided that there was nothing out-
rageous in compelling a bank to pro-
teri its depositors.

I'rom the Hankers* Side.
'An argument can be made on this

question from tho bankers' side. I
have a little money saved up tor my
old age. and l am not willing that it
shall "oe taken away from me because
some man is guilty of a vrlminal ac-
tiosi, nor am ! willing to bu a stock¬
holder in a bank and lend my name to
its position in the community, ami
then have its depositors lose.

"It is to me a sufficient reason why
there should lie an insurance of de-
posits that the stockholder may know
that no depositor will lose his money
through placing it in a bank to which
iiis name is attached. 1 expect to live
to see a system in effect by which
every depositor In a bank will be as
"afe as the holder or a government
bond. There may be differences of
opinion as to tho method, but when you
tell me that you have no plan, I tell
you that the fundamental need is a

definition of honesty.that in commoif j
honesty a bank must provide absolute
security to those to whom it holds out
security.

"I have arranged through Mr. Harper,
who is with me, to have copies of the
speech of Congressman Carter Class on
the pending currency bill sent to all of
the delegates to this convention. I', is
a clear, plain, explicit interpretation
of the law now under consideration.
It contains more information than I
could give you in this brief time of the
bill which is quite certain to become a

law. I will only call attention to the
features which are most important:

Com piles With Platform.
"First, It carries out the declaration

of the Baltimore platform and the
wishes of tho people of this country
so far as their wishes could be inter¬
preted by their political action in the
last election. The Baltimore platform
expressed opposition to the Aldrich
bill for a central bank The platform
promised relief where relief was need¬
ed. without placing the banking of this
country under the control of tho money
trust. Tho bill correctly interprets
the Baltimore platform, and car-
lies out the wishes of the
people as shown in their approval
of that platform. This bill takes the
best features of the Aldrich bill, but
leaves out the central bank, which
made it objectionable. It does not pro¬
vide for a central bank, but for twelve
or more regional banks through which
the relief which the government is
willing to furnish can be supplied.

"It is to my mind the great feature
of the report of the Monetary Commis-
sion, a report which had much of merit
in it. The bill connects these regional
banks with each other through a .board
which will sit in Washington. It does
not tend to concentrate the money
power of the nation, already too much
concentrated It tends to save the
banks from the despotic dominations of
a few financiers in Wall Street, who
have in the past attempted to dictate
their policies.
"You must not assume, because an¬

tagonistic to the selfish interests of a

few bankers who desire to use the
power of wealth to enhance their own

( I IT SEEMED
I WOULD DIE j j

Expression Used by Mrs. McGee
in Describing the Terrible
Agonies She Underwent

Stephenville, Texas.. "For ton
years," says Mrs. Jay MoGee, of this
place, "I suffered from womanly
troubles. I had terrible headaches,
pains In my back, r-tc.

My husband (old me to try Cartlul,
the woman'* tonic, but I did not think
anything would do rne any good.

It seemed as though I would die. I
Buffered so! At last 1 consented to
try Cardul, and It seemed to help me

right away. I was interested, and
continued Its use.

The full treatment not only helped
rne, but it cured me. It will do the
same for all sick or suffering girls
or women.both married and unmar¬
ried.

I will always praise Cardul, the
.aom.-in's tonic, highly, for it has been

means of saving my life and giv-
irig me good health."

Other women, who suffer as Mrs.!
McfJer. did, should profit by her ex-;
perie.tHo and get relief, hs she did,
l>y taking Cardul. the woman's ionic.!

i*or women's pains, for womanly
'rouble for nervousness, weakness.
'¦ ', J' "M .vf,ais of splendid success
has proven that Cardul Is a good
remedy prompt, reliable rtnd harm¬
less.

1 iirdul L almost sure to help you,
and will leave i,<, disagreeable after-
'¦IlC/lH. 'J,;. ||

j Advisory
|SI.M; .; Me.il",."Co Chat-
,1,...

.- !»«.... I1 Irmtruc.
n i" i i',r "Moinft Trent-

" " »e/it Iri plain wrap-
'' 11 lAdvertiscinont.

interests, that this bill Is opposed to
iho Interests of tJio bunkers of this
oountiy. 1 believe tho groat majority
of banks and bankers aro In sympathywith tlielr depositors, and not withthoir correspondent in AViifll Street,and to them it will bring a great boon.There can bo no Injustice In denyingto a man that which he ought not tohave.

(iovrrnnifut Iimur.
"It provides that tho governmentshall Issue the money. Home hold thattho Issue of money should bo in tho(hands of tho banks, and that the gov-(U'liment should go out of tho bunking,business. Wo believe that tho issueof money should be In the hands of the

government, and that tho banks should
go out of the governing business. Intime of war the government always is-
sues the money. No government would
ever surrender the right to issue moneyin time of emergency. Why then shouldit barter away that right In timo of.'peace? I regard it as tho first greatmonetary victory of a generation forthe nation, speaking through its gov-eminent, to regulate its money for It-self If the Issue of money is to beby the government. It would bo but
a fruitless victory if you then surren-dcr to the banks tho right to controlthai issue.
"When the financiers demand thoright to control the issue of money,they demand what has never been de¬manded by the railways, or by any)ether interest in this country. Whohas ever contended that the railwaysshould select even one singlo memberof tlie interstate Commerce Commls-sion? Not even in a railroad meeting jis such a right demanded. The more,

you think jH>out It. the less you willihink out loud that the bankers shouldcontrol the board which controls them.What is thereabout banking that takes i
11 out of other classes "f business andmakes it a thine apart? Are not life'
and* liberty ami happiness in the handsof men selected to make tho laws'.'j\ou would bt the Legislature make a'law by which a man may be hung, and
yet you will not trust that Legislature
t> make a law to regulate a bank, or!
t'> tix the terms on which it serves.the people.

I a limit Judge Their Own Case.
"Congress says.and T am glad to!

say that wo have a President who Is
in harmony with Congress when it |

buys.what everybody admits Is proper
unless hi- has a pecuniary reason for
not seeing straight on tills question.
Who told you a bank was inoro unsel¬
fish than a Judge? Can a Judgo decldo
hlu own case? Can a man Bit on a
jury which determines his own cause?

"Let us presume that bankers are
Just as good as anybody else.and no
better. It will save you an awful lot
of troublo to presume It, for If you
had to prove It, It would tako time you
need for your banking: business. If
you want to assume that they are bet¬
ter than any other class, you've got a
1 ard row to hoe. You might llnd good
Judges who might bo trusted to trytheir own eases,but the law doesn't
make exceptions, and so when bankers
say that they can be trusted to legis¬
late for themselves, and to control their
own business, and to do it in the in¬
terests of the people. I doubt it.
"Show mo a single usury law that

was ever enacted by money lenders.
This country would wait until dooms¬
day before it enacted a usury law at
the suggestion of those who loan
money. The demand for legislation
coinos not from banks, but from those jwho have suffered because banks were
not entirely safe. Public servants act¬
ing in the open will form a safer
board of regulation than prlvato in-
dividuals working in the dark.

Juxt to llnukn ami Public.
"The day of monopoly is passing, and

so far as the exclusion of the State
banks is concerned, it lias passed.
This bill adn:lts State banks to the
advantages of national banks in loan-
lug emergency currency. 1 believe the
advantage to the banks in loaning
money will Justify them in accepting
every provision of this bill, t'ndor
the olri law. one had to Invest as much
in a government bond as could be bor¬
rowed on it. The new law allows tho
iss.ie to be made ngainst commercial
securities, and brings new money into
a eomn.'.mitv aid relieves periods of
temporary distress. The bill lias been
drawn with remarkable ability, and Is
a great victory for the people in that
it. joins public and private advantage
in a single measure. I congratulate
Virginia on having furnished to the
nation a president who leads the neht
to establish a currency system advan¬
tageous to the whole people, and Just
both to the banks and t<> the people
with whom the banks deal."

FEARS POLITICAL
CONTROL OF BOARD

1

Senator Burton Warns Bankers Against Central
Governing Feature of Glass-Owen Currency Bill.
Says Bosses Will Dominate Commission

AII hough lie found in it much of'
merit, 1 nited States Senator Theodore

Hurt or., ot < .'h io, midressiiiK the
American Institute of Hanking In the
..<. fto:suu auditorium yesterday morn¬
ing. also' found in the tilass-tuven cur-
l'-ney hill much to criticize. Ilia views
w 1 1,1 i" many respects the exact oppo¬
site of those expressed from the same
jlatfomi later in the day hy Secretary<>f State William Jennings Bryan. Mr.
Bryan laid mu<*h stress on tiie import¬
ance i«f keeping the proposed central
hoard in governmental hands, opposingthe plan to have the hankers of the
country name the hoard that Is to con¬
trol the hanks. Senator Burton, on the
other hand, feared that politics would
control the actions of a governmental
board, and that there was no guarantee
that in some future administration it
might not l>o used for partisan pur¬
poses.

In opening his address. Senator Bur¬
ton gave a definition of the words
"wealth, capital and.credit." A lack of
the exact understanding of the mean¬
ing of these terms, he said, accounted
for some of the present differences of
tpitiion on the currency question. I.a-
bor and capital, he continued, were
like two blades of a pair of scissors,
i'ml must always co-operate.

Need for Klnktlclty.
lie said:
"Those who have capital do not al¬

ways ii«e it, and those who need it,
do not always have it. That fact is
the basis of all investment banking.The intermittent use of capital at <1 if-
tcrent seasons is at the basis of com¬
mercial banking. Deposits and demand
must tend toward an equilibrium. De¬
posits are not even at all seasons or
* veil on days of the week. Bank men
know that there is n strong tendency
t<> draw money out on certain days,
and to deposit on otner days. All
these are the factors of natural de¬
mand. l.'nnatural stress or a fright
under which men draw out their money,
not for business use. but because they
are panic-stricken, are the causes of
ut.natural demand.
"The unequal demands of natural and

unnatural causes create the need for
an elastic currency. Ninety-live per
cent of payments are made by check,
making much of our banking a mere
matter of balancing. The bank note
occupies much the same position as
a cashier's check or a certified check
a mere paper convenience. The funda¬
mental defect is a lack of elasticity.Our currency must be made to increase
and decrease In quantity with the de¬
mands of trade. Jn tJiis respect no
advanced country has a system quite
so deficient as our own. It is Just as
important that the volume of currency
in circulation should decrease in slack
times as that it should ho increased
in time of stress, and provision should
l<e made that in times of slack demand
those notes could be canceled.

I'rr Capita .Now *.'11.111.
"The per capita currency in this

country is $34.34, witii few exceptions
the largest tier, capita circulation in
the world. Fngland has hut $17.54.
In France and Germany checks are not
so much used, and the per capita cir-
illation of currency is higher. New

'iranada has the largest and Venezuela
the smallest per head. When the Mone¬
tary Commission was organized in l!tns
a majority was opposed to issuing cur¬
rency based on commercial paper. In
Bill' I ho whole commission favored that
plan. Almost every export has come
to the conclusion that bonds are not
desirable as a basis of currency, and
that commercial paper is. I would
not advocate, however, giving this
privilege to individual hanks. There
will never be a policy adopted by which,
when a man reads of a bank failure,
lie will lake out his pocket-book to see
it ho has any bills of that particular
bank. Two plans have been presented.
one for a central association, and the
other for regional banks. I have no
hesitation In saying that the control
of I his matter should be centred in one
iiistitut ion.
"There are insuperable objections of

public opinion against a central bank.
Whatever central association is organ¬
ized should be limited to acting as the
fiscal agent of the government and to
the issuing of notes. It should not re-
celve general deposits."

Oppose* ItfRldiuil Itenerve.
Senator Burton condemned the re¬

gional reserve plan proposed in the
<ilnsH-fJwe.il bill now pending, his crit¬
icisms being aimed chiefly at the pro¬
vision authorizing the Federal reserve
board to control the issue of currency,
suggest lug that the "selfish desire of
one locallty'niight lead it to benefit it¬
self at the expense of others."
"The regional rescrVo plan Is based

on an erroneous idea." he suid,
"namely, that a government or politi¬
cal organization may properly assume
the providing of a supply of paper cur¬

rency, directly or indirectly. It is pro-

I posed that the government shall as-
sumo In the first Instance tho redemp¬
tion of all circulating notes. This
should be left to the hanks exclusively.
It might he necessary (or the TreasuryItself to maintain a Kold reserve as Is
now held for the redemption <>f preen-
back s.

n.e propose.] plan would cause no
derangement In times of fair weather,
hut in times <-f panic and crises theobligation of the government to redeem
circulating notes would be most bur-
densonie and might serlouslv Impair Itscredit The right to fix the amount and
..me °f i8sue equally objectionableI he transactions of borrower an.Iender and the relations betweenbanks and their customers will si-ttlo|th« question if left alo.e. This, how¬
ever. does not mean the absence of a.
\ er> essential field for government su¬
pervision and regulation.

'I'll* Federal Itenervc Rourd.
Discussing the plan to put the re¬

serve bank system under the controlor a 1-edcral reserve board, composedof th<» Secretaries »f the Treasury and
Agriculture, th^ Comptroller of the
Currency and four others named by the
President, Senator Burton said:

"Such an organization might at fust
seem an ideal solution securing a properbalance between the people and the
tanks in the all-important field of the
management of our finances. Hut i'
is the banc of our national life that
politics enters all administrative duties
1 he coinpetition between opposing par¬ties is so keen that those engaged In
enterprises do not feel sure that the
authority of a political board will not
be used for partisan purposes.

Any plan to prevent the accumula¬
tion of large deposits in large money
centres will be futile, and might be
injurious. Money centres are a natu¬
ral evolution, just as there are Jobbing
centres.

Da tiger of Political Control.
'The provision for a governing board

I cannot approve. It involves a de¬
gree of Interference not justified.
There is always the danger that such
matters fall into the hands of unscru-
polous political bosses. Business men
who desire franchises have found it
prompter and more satisfactory to passby boards of aldermen or of public
works and go to some boss and ask.
p'-rhaps in guarded language.'How
much Is it?' Government ownershipdoesn't frighten me except as such
utilities ns the government might own
are likely to bo made the football of
politics and left in Inefficient hands."
Senator Burton closed by commending

the objects and motives of the Ameri-
can .Institute of Banking, in that its
members are giving, not superficial, but
careful study to problems of their pro-
tf-ssion. At the conclusion he was
given prolonged applause and a vote of
thanks amid the cheers of the entire
membership of the institute.

'.THE IiKOI'Ann'S SI'OTS."
| Shall wo allow white girls to work
under rich negro bosses? "The Leop¬
ard's Spots" answers that question.
Academy.Matineo and livening To-
day.

Florida
Excursion

I SEABOARD
AIR LINE RAILWAY,

Sept. 23rd
Tickets good, returning, to reach

Richmond September 30th.

JACKSONVILLE,
$9.50
TAMPA,
$11.50

Latest steel equipment, including
dining cars.

For information see
J. T. West, D. P. A., Raleigh, N. C.{

R. Vnughan-Lloyd, 1). P. A.,
Richmond, Va.

Declares Bankers Arc Not Try¬
ing to Control Federal Re¬

serve Board.

ALL SEE NEED OF NEW LAW

Secretary of American Bankers'
Association Wants < )nc

I hat s \\ orkable.

After homing: tho addrcsB of Secre¬
tary ot State Bryan yesterday. Fred-
crick E. Farusworth, general secro-

ciatlonf ,m!i An,cr.ica» Bankers' Asso¬
ciation. and secretary of its ourrenev

do!"ve "'h "* ^rh°,i*"'"m° Klch""J'"" «.>

i i
1 root Inn 3 .r the American

>ltlon of.the American Hankers- Asbo

nonrt?." 8 I"°l,otnr>r coinmlsnloii on the
pending Glass-Owen 1)111

"Vv'hM«TW 0,'U,'M ««"¦»"-.»» follows:

tnrir- ! , '\,n an admirer <»f the oru-
torlc.il and business abilltv of Se.-ro-

1'lrv i° t
",ya". and also ha v.- a

it or
opl nlon of his personal char-

. ' ' annot lot go unchallenircd

inn'hl«.° H,alPlnen,» made bv him
his address before 1i> ». vmr.ni>.- .

°f ,i,i» afternoon.
Without (|uestion, M,-. nry;ui tl4 ve

much interested in Wanking ami our-

polne < f
slat,on- »"d particularly

ifh« ? ,V il,° fundamental principles of

I the House.
aS 11 ,IOW More

\ttrood lit to \eed.

m Vtr' n7ian "laf,° muny K00'1 potnts
fnlr , I ,l.d,,IreM Wh,P-'» "111 appeal tr,
fall-!,III. led men. We ;,n Ugre« that
.vo arc badly In need or banking ana

' ''r ? legislation, and .the bankers
i. cuerally will welcome, such 1oki*1u-
Uon if a bill in submitted whicli in
workable and is not unjust to the »rreat
tiaiikiiiR acommeKial pursuits or
'.he nation.

secretary Bryan's statement that
he banking interests of the coun-

,

-v woro endeavoring by their inlluence
**.' u,° con'rol ol the proposed Fed¬

eral reserve board is not a statement
baser! on fact.

1 lie <u.tet;<:y commission or the
America.. Bankers' Association is tully
authorized to net for the association
In matters of this kind, and. since tho

administration bill was brought
out. under which the government ha,
absolute control of the Federal reserve
"anIts. the bankers generally have
.iskod only for a minority represcnta-'
tion,

WorU of l iirroller ' ommishlon.
<"'«rren*:y co.nmission mot at

. thintic City in June ami appointed a
committee to moot at Washington ami
'.jresent .-rt li recommendation-- Tlio»e
recommendations suggested minority
represent ation on the Fedoial reserve
board.

At r'io ourrfnry conference. held in
« hicago. where the action was unani¬
mous. tho same recommendations were
mad.*, and the conference committee
which attended the hearings In Wash-
ington t«n days ago. presented the«e
recommendations.

As tl»o < llass bill stands to-day it
provides that the Federal rese'rxe
hoard shall be composed ot the Secre-
t'" J f the ] rea.»ury. liccrctal y ot \g-
¦ ieulture and the Comptroller of the
Currency and four members chosen by
the {'resident of the United States by
and 1th th.' advice and consent of tho
Senate. These appointees shall repre¬
sent vcnlous vo'*tions of tho country,
shall be nonpartisan and one shall lie
experienced In banking. Or. In other
words, It is i osslhlo to have the Fed¬
eral reserves board ot «_,evon members
with onl\ one banker.

Amendment Proposed.
1 lie Chicago Conference recom¬

mended. as an amendment, that
the hederal reserve board shall
consist o f seven members, includ¬
ing the Secretary of the Treasury, tl rt;c-

members chosen by the President of the
United States, with tho advice nn>l con¬
sent ot tho Senate, and three members
elected by the directors of th<- Federal
reserve banks. Ilore is a minority repre¬
sentation of three out of a board of
seven.
"The secretary did not explain why

In this Class bill the national banks
of the country are eventually compelled
;io put. up 20 per cent of their capital,
and with this capital invested In ihe
Federal reserve banks they will not
have representation. and can have

{nothing whatever to say as to tho man¬

agement of their money under the
I Federal reserve board as constituted
in the Glass bill.
"Tho bankers In all their sugges-

tions and recommendations have
heartily supported the administration
measure when it comes to supervision
of the banks and most radical exami-
nations.
"Under the present plan does it seem

[reasonable that proper provision has
been made for the expert experience
of bankers? It cannot lie better Illus¬
trated than using this query: If you

j w ere going to have a serious surgical
operation performed would you employ
a plumber to do tho work?

A It o preventative Action.
"The secretary also made the state¬

ment that it was only the large banks
of the country that wore opposed to
the Class bill. 1 would like to ask

jthe secretary what of the Chicago con-
ferenco of bankers hold a few days

| ago in that city? This was a voluntary
I meeting. There were present at this
conference delegates from thirty-seven
States, and it embodied 117 cities.
Every Southern State was represented
except Florida: most of the Western
.'(nd far Western States. This was a

representative gathering. Hankers
troin Jhe small villages and towns, as
well as the cities. The action of this
conference was unanimous against the
fundamental principles of the Class
bill. Since that meeting there have
been meetings of groups of bankers
in all parts of thu United Stales called
together from country districts, and in
every case the action of the Chicago
conference has been ivactically af-
flrined.

Says Simile In Far Fetched.
"When the secretary likens tho situ¬

ation aa to the relation of the govern¬
ment with the banks and the Interstate
'Commerce Commission, it does not seem
to me that the propositions are in any
way identical, and the simile is far
fetched.

"The. limited time which Secretary
Bi>an had for his address might be
some -excuse for his not more fully
discussing other fundamentals involved.
He stated little about the government
note issue, except in connection with
government control, that in time of
war. of course, the government issued
Its curroncy, and why should not they
do it in time of peace? It Is an old
adage, 'Jrr time'of peace prepnro for
war.' Aa there seems to be no good
reason why the government should give
its credit to note issue, and, as under
the proposed bill, if government guar¬
antee Is eliminated, the note issue

There is Something in a
Name After All

THE GENUINE
INNER -PLAYER

77?40fT MARK

PIANO
means pcrfcctiou in nicctianism -

Unprcectlcntal progress in scien¬tific discovery.
I'ar-excellcnce in qualityand product ion-
Entire satisfaction in musical cf-_feet.

A Daily Demonstration.
This Instrument for sale only by

ierflrluiFMiimi
llouso That Made Hlrlim

Musical."

WboR*°a?i "nd DISTRIBUTORS

would then Jiave some two or Ihreitimes its value la security, It seems un¬wise and unnecessary for the Rovern-ment to lend Its credit, which ha<l bestbe fostcre«l for times of trouble, Ifthe> should come."

FOR THE BANKERS
0.30 A M Robert H. B^an, Ronton,member of program committee, pre-h : (i i r g
liivrn ntlon, Rev. James V. Fair, pis-tor of the Westminster PresbyterianChu t ch.
.v.t.i posit, rn, "Clearing Houses andthe Kxtenslori of Their Functions." un¬der th- ill reel Ion of <. Howard Wolfe,of New York t'haptc:Aild rf-s.«. "Collection of Country. 'hecks; Settlement of Balances." ('hasA. Itugg It's. Boston Chapter.Addi . > .. "<"learlng .House Examina¬tion!?. Registration of ('omnierclalI "a per, J. A Broderiek, New YorkChapter
Address. "Vocational and Agricul¬tural Kducatlon: Community Advertis¬ing." Jerome Thralls, Kansas CityChapter.
The held to b^ covered by the threeaddresses wilt embrace the followingtopics;
il> "The Transit Check Problem";<i "Clearing House Exchanges": <3iClearing House Regulations and Man¬agement iti "Clearing House as Fac¬tors for the Public Good ''

Questions and dls< unions by delo-gat'H taking part in the symposiumwill l.e limited to thre»v minutes eaclv.unless t time Is extended by gen¬eral "... r. .,«¦!!!.
"J:30 P M, President Moses, prcsld-ing
1. nfiiiisl '*'1 business.New liusinuhs
Report of special committees.Election of otlicers
Choosing ot convention city.Adjournment sine die.
Following adjournment the delegateswill continue to be the guests of Rlch-mond Chapter until Saturday eveningIOiiIcrtaintnent i'rogrnin.Visit to the <"onfederate and Valen*tine Museums for those who did i"tmake the trip Thursday.At 1. the women will be tendered

a luncheon on the Westmoreland Clubroof garden, after which a theatreparty at the Lyric- vaudeville.
;t "00 P. M , Complimentary in¬formal dance to all convention dele-

nates an.i guests by Hotel Richmondin ballroom on tenth floor.
Saturday- All-day boat trip downthe James River to Jamestown Islandand Newport News Roat will leavewharf at S A M. L'pon reaching New¬

port News, those going to New Yorkand Boston by boat should catch boatto Norfolk, while those going to Wash¬ington and Baltimore by boat shouldcatch electric line for Old l'oint Re¬mainder of the party return to Rich¬mond by train.

SIM.MKRS FOK SENATE.
Republican* of Bristol Kxpeeted to 1 cite Ln

ill* ( nmlldncy.f Hpec lal to The Tliues-IJispatch ]Bristol. Va .September !...Th« Bepubll-
chiis of Bristol held a :nas»-meetlnK in theI'lty Hall to-nlftht and named delegates t.>the legislative and senatorial conventions
to held In Abingdon next Monday. NoInstructions «ere given, but it i» under¬stood that the delegation will unite for L.P. Summers, of Abingdon for the Senatefrom the First District.

Wtst Indorsed in Snrry.
[ Special to The Times-Dispatch. 1Surry, Va., September IS..The mem¬

bers of the bar of Surry County held
a meeting here to-day and unani¬
mously adopted resolutions indorsingJudge Je.sse F. West, of the Third Ju-
dicail Circuit, for Judge of the SupremeCourt of Appeals of Virginia, to suc¬
ceed Judge Buchanan, and urging his
candidacy upon the Legislature for its
favorable consideration.

For Infants &nd Children,
Thfl Kind You Havs Always Bought
Bears the

Signature of

Pay cash and save money on your
groceries at our two stores.

's Son
1S20-2U East Main Street,
51)0 Knot Marshall Street.

$1.50 Round Trip $1.50
TO

nu7iusj> &

VIA

SUNDAY, SEPT. 21 and 28
Three Trains.8:30, <> A. M. nnd

12 Noon.
Combined rail and water trip, giv¬ing ten hours at the seaside.


